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摘   要 
中国改革开放 20 多年来的实践表明，外商直接投资对中国对外贸易有着重
要的影响。特别是 20 世纪 90 年代以来，随着流入我国的 FDI 规模迅速增长，























































Over 20 years has been passed since China conducted it’s openning-up policy; 
The development of China’s economy during this period demonstrates that Foreign 
Direct Investment(FDI) has significant impacts on China’s foreign trade. China’s 
inward FDI skyrocketed in the 1990s and meanwhile China’s foreign trade 
developed accordingly. In 2007 China’s total import and export volume exceeded 
$2000 billion with it’s ranking in world trade moved up to the 3rd place. As China’s 
foreign trade and utilization of foreign investment develops quickly, more and more 
research has been done on the relations of the two parties. However, most of them 
only aims to indicate the overall relationship, while those concerning cross country 
differences in the relation of the two parties are quite rare. The purpose of this paper 
is to make clear cross country differences in the effect of China’s inward FDI on it’s 
bilateral trade. With one problem to be dealt with: whether China’s inward FDI from 
different home countries is a substitute or complement for bilateral trade; whether it  
exists significant cross country differences in the effect of FDI on trade. And 
furthermore the trade potential will be considered both statically and dynamically. 
 
This paper applies gravity model and selects the data from1994 to 2005 of FDI, 
total trade volume of export and import, Gross  Domestic Product(GDP), GDP per 
capital and distance from thirty-one countries. The method of panel data is utilized to 
empirically analyze the relationship between China’s inward FDI and bilateral trade. 
With a conclusion has been achieved, which is: There is significant variations in the 
trade creation or substitute effect of FDI of different home countries in China. 
Through the analysis on trade potential, we got the result that trade between most of 
the countries and China show a characteristic of so called “trade overage” statically 
and “trade shortage” dynamically. According to the result of trade potential analysis, 
the paper addresses that the international market may be devided into two categories, 
which are trade potential recreating market and trade potential developing market. 
Based on empirical analysis, the paper further proposes that the quality of FDI is 
more important than the quantity of FDI, and at the time of developing international 
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第 1 章 绪论 
1 








20 世纪 80 年代中期以来，中国经济保持着年均 9%的速度持续高速增长。
不可否认，我国长期贯彻实施的吸引和利用外商直接投资（FDI）的发展战略起
着至关重要的作用。1980 年流入我国的 FDI 仅为 160 亿美元，2006 年该数额已
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易和投资具有替代关系（Robert A. Mundell, 1957）、贸易和投资的互补性
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